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JOKYMEHT CO KNYYHU UHOOPMALIUA
OBOj AOKYMEHT COLPXY KIy4HU MHCDOpMaLMM 3a OCUTYpUTENEH NPOWU3BOZ 3a OCUTYpyBake Ha KMBOTOT BO BpCKka CO YAENUTE BO MHBECTULMCKATE (DOHOOBM KOra OCUTYPEHMKOT o
npesema MHBECTULMCKMOT PU3MK 1 IMa 3a Lien Aa BY NOMOTHE Npu pa3bupareTo Ha Npupoaara, pusuLuTe, TPOLLOLMTE, MOXHUTE 0OMBKY 1 3arybu of 0BOj NPOU3BOA M Aa B MOMOTHe
[a ro cnopeauTe co apyrv npoussogu. OBoj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) matepujan.

1. OnwTtu noaaroum

1.1 HasuB Ha ocuryputenHuot npoaykTt - KOKO MHBECT [leTcko WwTegHO OCUrypyBatbe OCUTypyBathe CO Bp3yBat-e 3a LieHaTa Ha yaenuTe Ha 0TBOPEHNOT MHBECTULMCKM
¢oHa Kb UnBect - 3nateH co naeHTudmkaumckm 6poj 9120000000157 ynpasysaH og Kb WHBECT Afl Ckonje;

1.2 [pywTBo 3a ocurypyBawe Ha xuBoTOT: Kpoauna OcurypyBare - Xusot ALl Ckonje, yn.Kenesuuuka 6p41, 1000 Ckonje, PC MakefoHuja, WHTEpHET CTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KontakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH geH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a Cynepau3auja Ha ocurypysatbe, yn.Makegonuja 6p.25, Manata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
WHTEpHET CTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [latym Ha foHecyBatbe Ha aokymeHToT: 30.08.2024 roguHa.

2. Kow ce Kny4yHUTe KapaKTepUCTMKU Ha NPOU3BOAOT?
2.1 Onu1c Ha ocurypyBameTo
KOKO MHBECT [etcko wreaHo ocurypysatse (OcurypyBatbe) € MHBECTULIMCKO OCUTYpYBak-e Ha XMBOTOT Kaj koe [loroBapayoT ro CHOCY PU3MKOT Of BNOXYBaHETO Kafe LWTO npemujata
e nogeneHa Ha (1) Mpemuja 3a ocurypyBatbe Ha XMBOTOT - leNn HaMEHET 3a OCUIyPUTENHO MOKPUTME BO Cryyaj Ha AOXKWUBYBate, (2) Mpemuja 3a BNoxyBatbe, A€M Of Npemujata Koj e
HaMeHeT 3a KynyBatbe yaen Bo pOoHA0T, COOABETHO Ha NPeocTaHaTMoT Aen of GpyTo-npemujaTta 3a OCUrypUTenHOTO MOKPUTUE, FO COMMHYBA UHBECTULIMOHWOT e Ha NpemujaTa, a ce
KOPWCTM 3a Bp3yBatbe Ha LieHaTa Ha yaenoT Ha MHBecTuumcKnoT (oHA, HaBedeH BO nonucata 3a ocurypyeatse 1 COOOHOCOT Ha AenOT Ha npemujata HameHeT 3a OCUrypUTEenHO
MOKpUTMeE BO CNyyaj Ha W AOXVBYBatbe W NpeMujaTa 3a Broxysatse e u3bop Ha [lorosapayot n moxe fa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n
80%/20% op BucMHaTa Ha ynateHata 6pyTo npemuja. MpemujaTa 3a ocurypysarbe ce nnaka egHoKpaTHO Nk noeekekpaTHO W (3) Tpowouy 3a cnpoBefyBate Ha OCUrypyBaH-ETO.
TpaeteTo Ha ocurypyBareTo Moxe aa tuge og 10 8o 25 rognHn.
Co npemwjaTa 3a BNoXyBatbe Ce KynyBaaT yaenu Bo 0TBOPEHMOT UHBecTULmckn doHg KB WHBecT — 3nateH. bpojoT Ha yaenuTe LWTo ce Kynysa BO MHBECTULMCKUOT (POHA BO UMe Ha
[oroBapayoT 3aBuCY O LieHaTa Ha YAENnUTe Ha AaTyMOT Ha KynyBakbeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT (hOHZ Ce YTBPAYBa BO COrNacHoCT co Mpasunata Ha paboTetbe u
[MpocnekToT Ha oHAOT. Bo MpocnekToT Ha (OHJOT Ce HaoraaT AeTanHW WHAOPMAaLMK 3a MHBECTULMCKMOT (HOHA U KNyYHWUTE Lienn 3a BrioXyBake Ha (oHpoT. BpegHocta Ha
pechepeHTHNOT 6poj yAeny He e 3arapaHTUpaHa NpU UCTEKOT Ha OCUTYPYBaHETO U Npu oTKynoT. Co 3ronemyBarbe Ha LieHaTa Ha YAENNUTE Ha MHBECTULIMCKIOT (hoHA, Ce 3ronemysa
1 BpegHocTa Ha pedepeHTHUOT Bpoj Ha YAENUTE BOXeH BO MMe Ha [loroBapayoT, CO HamanyBatbe Ha LieHaTa Ha yoenuTe Ha MHBECTULMCKWOT POHA, CE HamanyBa 1 BPeaHOCTa Ha
pedepeHTHNOT 6poj Ha yaenuTe BNOXeH BO UMe Ha [loroBapaqor.
[MoBpaTOT OAHOCHO MCNMNaTaTa Ha OCUTypYBaKETO 3aBUCK O ABUXEHETO Ha LigHaTa Ha yaenuTe Ha ®OHAOT, HAZOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHu 3a cnegHuUTe pusnum, fenoT Kom ce pusnuute U o4ekyBarbaTa o4 NnpousBogoT 1 aenot OcTaHaTu peneBaHTHU MHGOpMaLmK.
Bo cnyyaj Ha poxuByBake ce ucnnaka BpeAHOCTa Ha MHBECTULMCKOTO NOPTGIONMO MO LieHaTa Ha yaenuTe Ha WHBECTUUMCKWOT (hOHA Ha MOCNEeHUOT AeH Ha BaXHOCT Ha
OCUrypyBaHETO W OCUrypeHaTa cyma 3a AOXMBYBakbEe HaBeaeHa BO nonucarta. BpegHocTa Ha pechepeHTHUOT 6poj Ha yaenuTe Ha oapeaeH AaTyM e eaHakoB Ha pedhepeHTHUOT 6poj
Ha yaenu NOMHOXEH CO LieHaTa Ha yaenute Ha ®OHAOT Ha Toj AaTyM.
OcuryputenoT pesoBHO FOAMLLHO ke focTaByBa Ao [orosapayoT u OCUrypeHUKOT roauLleH U3BELLTaj 3a CKIy4YEeHUOT JOroBOp 3a OCUIypyBakEe Ha XMBOTOT BO BpCKa CO yaenuTe BO
WHBECTULMCKUOT POHA HajaoLHa Bo pok oA 30 [eHa oA 3aBpLUyBar-eTO Ha AeNoBHaTa roAmnHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienun
2.2.1 WHBectuumckaTa Len Ha GoHOOT e 3roneMyBake Ha BpegHOCTa Ha MMOTOT (MopacT Ha KanuTanoT), OfHOCHO MopacT Ha LeHaTa Ha y4enoT, rmefaHo Ha Jonr pok nputoa
MOYMTYBAjKM I OrpaH1YyBarsaTa BO BIOXYBakaTa, kako 1 noTpeduTe 3a NUKBUAHOCT U CUTYPHOCT Ha BIOXeHUTe cpeacTBa. ®oHAOT UMa 3a Len Aa 0be3beaw 3alwTuta og Aesansaumja,
WHnaumja unn gednauuja Npeky BNoXyBate BO COMCTBEHWNYKM XapTuW Of BPEAHOCT Ha W3AaBayM BO CETMEHTOT Ha NMPOWN3BOACTBO HAa MHBECTULIMCKW M MHAYCTPUCKU MeTanu uim
WHAMPEKTHO Npeky MHBEeCTMpatse BO ET® ¢hoHmoBK KOV MMaaT crnyHa MHBECTULMCKa cTpaTervja.Cekoj noTeHupjaneH MHBECTUTOP Npez NOYETOKOT Ha BMOXYBaHETO € NoTpebHO Aa rm
AednHMpa CBOMTE WHOMBUAYANHW (BUHAHCKUCKU LienK, 4a ro oLeHu npudaTiMBMOT CTEMEH Ha PU3NK Ha KOj MoXe fa buge n3noxeH, fa ro eduHupa BPEMEHCKMOT XOPU3OHT Ha
BMOXYBaHETO W, HA KPajoT, Aa ja 04peau BUCMHATA Ha NPUHOCOT LUTO caka Aa ja ocTBapy BO MAHWHA. MMajku ro npeasua (akToT Aeka He NOCTOM BrOXYyBare KOe UCTOBPEMEHO i
MOCTUTHYBa CUTE MOCTaBEHW Lienu, NoTpebHO e CeKoj NoTeHUMjaneH WHBECTUTOP Aa ro u3bepe OHOj (hOHA KOj HajMHOry OfroBapa BO Mornep Ha noctaeeHuTe uenn.Opnykata 3a
BMOXYBakbE ja [JOHECYBa UCKyCeH 1 npodecnoHaneH Tum Ha ®oHaoT Kb VHBecT — 3naTeH Bp3 ocHoBa Ha (hyHOAMEHTANHM 1 TEXHUYKW aHanmMau, Kako W NpoLEHKa Ha UOHUTE NPUXOAM
11 Napu4HW TekoBK Ha opbpanuTe cupmu. Mpeky uHBECTMLMCKaTa cTpaTeruja ce AednHMpaaT OCHOBHUTE (IMHAHCMCKM MHCTPYMEHTH BO KOW Ce BrioXyBaaT cpefcTaata Ha PoHaoT u
HaYMHOT Ha Koj ke Ce OCTBapaT HeroBuUTE JONrOPOYHU Lienu. braropogHute metanu 1 HUBHaTa ynoTpebHa BpeaHOCT Kako WHAYCTPUCKM CTOKM MMaaT crnocobHOCT fa ja 3appxat
peanHata BpeaHoCT, OAHOCHO NECHO ri ancopbupaat NPOMEHUTE BO OMLUTOTO HUBO Ha LieH! M TPOLLIOLMTE 3a NPOU3BOACTBO, U MoXaT Aa obe3beaar 3alTuTa Ha BnoxyBararta nocebHo
BO YCIOBY Ha 3ronemeHa eKOHOMCKa Hen3BeCHOCT. BnoxyBarweTo BO KoMnaHuu kou npou3sedyBaat naropofHu MeTtanu camo no cebe He noppasbupa Bnoxysare Bo 6naropogHu
MeTanu, OBHOCHO MHBECTMLIMCKO 3NaTo U/MNK HEroBW cyporaTi. [NaBeH HEAOCTaTOK Ha AMPEKTHOTO BNOXYBaH-e BO aKLM HA MPOVU3BOAUTENNTE € HeMatbe NepdekTHa kopenavuja Ha
LieHaTa Ha akuujaTa Ha 13aaBadoT, O4 efHa CTpaHa, co Oep3aHckuTe LeHW Ha GnaropogHuTe meTtanmw, of Apyra. peaHoCTM Ha AMPEKTHOTO BrOXYBake BO KOMMAHUW KO
npou3BseayBaat 6naropogHN MeTanu ce n3berHyBare Ha npobnemmnTe CO MapxuTe, TPOLLOLMTE Ha CKnaauparse U Ha 6e3beAHOCHUTE pu3nLKM 0F (U3NYKOTO YyBake Ha MeTanuTe.
Tpeba pa ce nma npensun Aeka NPOM3BOAMUTENNTE Ce NPOMUTHU KOMNAHUW KO He LuMeKynupaaT Ha BepanTe, TyKy KOpuUCTaT AEpUBaTMBM 3@ 3alUTUTA Of MasapHUTE PU3NLM U
HEMOBOMHWTE LIEHOBHW (hAYKTyaLMu Ha Npou3BoAWTe LITO 1 npogasaar. McToBpeMeHO, OBaa 3alTuTa MpeTCTaByBa TPOWOK 3a KOMMaHwWjata W ja HamanyBa HejsuHaTa
npodmtabunHocT. CpeacTsata Ha OHAOT ke BraaT MHBECTUPAHW BO CRIEAHNUTE MHCTPYMEHTH: (1) BnioxyBara BO CONCTBEHUYKM XapTuW Of BPEAHOCT Ha U3aaBayu BO CETMEHTOT Ha
NPOW3BOACTBO Ha MHBECTULMCKN W MHOYCTPUCKW MeTanu 6e3 reorpadicku orpaHnyyBarsa; (2) BrioxyBara BO AeN03uTH Kaj oBnacteHn banku og PC MakegoHuja co pok Ha AocneBare
NOKPaTOK Of edHa roAnHa; VHCTPYMEHTU Ha Na3apoT Ha napu Kow Ce TpryaaT Ha opraHu3upaHu nasapu, usgagexu og nsgasauun og PC MakegoHuja, kako v ApKaBuUTe YneHkn Ha
Esponckata YHuja n OELI; (3) Brioxysara BO MHBECTULMCKI POHAO0BM KOM MMaaT CekTopeka crelmjanuaavija — MHBECTULIMCKY U MHAYCTPUCKA METanu Nof yCroB Aa He Hannarysaat
TPOLLOLM 32 ynpaByBake NoBUCOKN 0f 2,0% 04 HETO BPeAHOCTa 04 UMOTOT Ha (hOHAOT.
HAMOMEHA: WHBecTMUMCKUTE LienM U MHBECTMLMCKaTa nonutuka Ha POHAOT MoxaT ga GuaaT NPOMeHeTM co oAnyka Ha [lpyWwTBOTO 3a ynpaByBake 3a U3MEHU W
pononHyBawa Ha CtatyToT u lNpocnekToT.
2.2.2 Bo npouecoT Ha ynpasysatbe co cpeactsata Ha coHnoT Kb WHBecT — 3nateH, ce npumeHyBa excriepTiaaTta Ha npodecuonanHuot Tum Ha JYU® Kb MHBECT Al Ckonje 1
oHgot KB WHBecT — 3nateH.
2.3 Taprert rpyna
2.3.1 KB WHBecT — 3naTeH e HaMeHET 3a MHBECTUTOPMTE LUTO CakaaT fa M BNoxaT CBOUTE CPESCTBA 3a NEpUOZ Haf ABE FOAMHM, KOW Ce CO CTabWUMHM NpUXoaH, MMaaT no3HaBatsa of
paboTata Ha MHBECTULMCKNTE (HOHOBM, (IMHAHCUCKUTE Na3apy U MHBECTUPareTO. POHAOT NPBEHCTBEHO € HAMEHET 3a BIIOXKYBaUM CO MHBECTULMCKI XOPU3OHT Ha JONT POK 1 MOBMCOK
CTeneH Ha TonepaHuuja koH puankoT. CONCTBEHUUM Ha yaenu Bo POHAOT MoxaT Aa bugaT AOMALUHM U CTPAHCKW WHCTUTYLMOHANHU U MHOMBMAYANHM UHBECTUTOPK Ha KOW UM e
[03BOJIEHO [ja BMOXYBaaT COIMAacHO 3akoHckaTa perynatiea. MHBecTuumckata ctpateruja Ha POHAOT U M3BOPOT Ha (OMHAHCUCKM UHCTPYMEHTH Cyrepupa BMOXYBakbe Ha CpedeH Pok
CO OfjHanpes aevHUPaH Nepuog Ha MHBECTUPAH-E, OAHOCHO POHAOT € HAMEHET 3a MHBECTUTOPM KOW CakaaT Aa M BROXaT CBOUTE CPELCTBA Ha NEPUOA HAZ [BE FOAMHU.
BHumaBajTe HUBOTO Ha pU3UK Ha MBecTULMCKMOT POHA Aa oaroBapa Ha BallaTa NOAroTBEHOCT 3a Npe3eMar-e PU3NLU.
2.4 KopucTy 1 TpOLIOLM OfF OCUTYPUTENTHMOT NPOU3BOA
KOKO MHBECT [leTcko LTeqHO 0CUrypyBatbe Ha XMBOTOT € MHBECTULIMCKO OCUTYPYBak-e Ha XUBOTOT LUTO My M OBO3MOXYBA CriegHUTe NpugoOMBKA Ha OCUTypeHIKOT: (1) MOXHOCT
3a 3alTeqja Ha CPeacTBa Ha KOW eANHCTBEH KOPUCHMK € AETETO; (2) MOXHOCT 3a OCTBapyBake MPUHOC CO CPEAHO [0 MOBWUCOKO HWUBO Ha pU3uK; (3) ynpasyBake Ha CpeAcTBaTa of
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npocbecunoHanuy; (4) anBepanduLMpaHo MHBECTULMCKO MOPTGONMO MO BamyTW, 3eMj U MHCTPYMEHTM, Aa ce nocturHe nogobap GanaHc nomery puanyHOcTa M MOBpaToT Ha
WHBECTUPaHETO; (5) aBTOMATCKO peuHBECTUpake Ha fobuBkaTa; (6) ucnnata Ha ocurypeHa cyma npu JOXMBYBaHe 1 BpeAHOCTa Ha MHBECTULMCKOTO NopTdonuo; (7) MOXHOCT 3a
BKNy4yBakb€ JOMONHUTENHM OCUrypyBakba (onepavuu 1 Hesrofa); (8) MoxHoCT 3a 06HOBYBaH-€ Ha AOrOBOPOT 3a OCHIYpYBaH-ETO N0 UCTEKOT Ha MHWLMjaNHO JOTOBOPEHNOT NEPUO Ha
ocurypysarbe; (9) HamaneHu TPOLLOLM 3a YNpaByBakwE CO CPEACTBATA, OBHOCHO MHBECTMPaHETO BO (POHAOT e 6e3 unu co HamarneHa BnesHa NpoBK3mja (LOKOMKY ce WHBECTMpa
WHAMBMAYAMHO BO OHAOT, POHOOT MOXE Aa NpecMeTa W 4a Hannatv NOBUCOKA HalOMECTOLM).

IMpumep 3a npugobueku 3a ocurypyBarse co Tpaete o4 10 rognHu (NepuoamnyHo roguwHoO nnakatkbe Ha npemuja): AKo ocUrypeHnkoT nma 12 roguHu, 1 [loroBapayot cknyyn nonuca
o Tpaetse oA 10 roauHu, kage wTo npemujata My e 1.000 eBpa roguwiHo co pacnpegenta 50% BnOXyBare BO MHBECTULMCKW (hOHA, 1 Ce Nnaka pefoBHO, BPEAHOCTA HA BIOXEHUTE
CpeacTBa BO MHBECTULMCKM (OOHA Ha KpajoT 0f POKOT Ha BaXeHeTo Ha nonucara bu buna:

04eKyBaH rofuLLeH npuHoc oA -2% O4ekyBaH roguiueH npuHoc og 0% 04eKyBaH roguLueH npuHoc o 6.6%

4.481,72 eBpa 5.000,00 eBpa 7.226,49 eBpa
W3HocoT Ha ocurypeHata cyma 3a AOXWBYBarb€e € eAHakBa Ha BPeAHOCTa Ha CPefCTBaTa BMOXEHW BO MHBECTULIMCKM (DOH, Ha UCTEK Ha AOrOBOPOT M rapaHTMpaHaTta ocurypeHa cyma
3a AOKVBYBaHbE.

[Mpumep 3a npuaobusku 3a ocurypyBatbe co Tpaete of 10 roanHm (egHOKpaTHO Nnakakse Ha npemuja): AKo OCUryPEHUKOT UMa 12 roguHm, 1 [loroBapayoT CKilyyM nonuca Co Tpaeke
og 10 roauHm, kage wro npemujata My e 2.500 espa co pacnpesenta 50% BnoxyBakse BO MHBECTULMCKI (OOH M € NNaTeHa LIeNoCcHO, BPEAHOCTA Ha BNOXEHUTE CPEACTBa Ha KpajoT
0f} POKOT Ha BaXeH-eTo Ha nonucara bu buna:
04€eKyBaH roguLeH NpuHoc o -2% 04ekyBaH roguiieH npuHoc oa 0% 04eKyBaH roguLleH npuHoc of 6.6%
1.021,34 eBpa 1.250,00 eBpa 2.368,55 eBpa
VI3HocoT Ha ocurypeHaTa cyma 3a JOXMBYBakE € eHaKBa Ha BpeaHOCTa Ha CPeACTBaTa BMOXEHN BO MHBECTULIMCKM (POHA HA UCTEK Ha AOrOBOPOT U rapaHTUpaHaTa ocurypeHa cyma
33 [LOXVBYBaHLE.
VimajTe npensug aeka ce pabotu 3a npecMeTkM 04 MHAOPMATUBEH KapakTep kou He ce npaBHO 06Bp3yBayku 3a OcuryputenoT. AKO cakaTe NoAEeTeNnHa npecMeTka co Apyri U3HOCU
unm pokosu, obparare ce Ao OCUrypuUTENoT UMK HEroB 40 HErOBMOT 3aCTanHuK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajHWOT oK Ha MOKPUTWUETO € AaTyMOT Ha Monucarta LUTO € 03HauveH kako McTek Ha ocUrypyBameTo, OCBEH ako NOKPUTMETO (M OCUTYpyBareTo) He NMpecTaHe NopaHo
nopagun CMpT Ha OCUTYPEeHWUKOT, NOpaau OTKYN Ha MmomucaTta WM CTOPHMUpake Ha Nonmucata of CTpaHa Ha OCUrypuUTENoT Nopaau Hennakarwe Ha npemujata, Unu nopagu CTeyaj Ha
ApPYLITBOTO LUTO yNpaByBa CO MHBECTULMCKMTE (DOHOOBM, @ COrMACcHO CO YCNIOBUTE 33 OCUrYpYBakbE.

3. Kom ce pusnuute 1 oyekyBamwata og npoussogoT?
OcyrypyBateT0 NOBP3aHO CO BIIOXKYBak-a BO OTBOPEHWOT UHBECTULMCKN hoHA KB MHBeCT 3nateH e 13noxeHo Ha puauuy. MpothunoT Ha pu3nyHOCTa Ha 0BOj BUA OCUTYpYBake 3aBUCH
0f NPOChHMIOT Ha puanyHocTa Ha POHZOT Npy WTO pecpepeHTHaTa BPEAHOCT Ha BPOjOT Ha yAenuTe AMPEKTHO 3aBUCK Of LieHaTa Ha yaenuTe Ha ®oHgoT. CUHTETMYKMOT NoKasaTen Ha
yCMeLHOCTa 1 PU3NYHOCTA 1 MEepU UCTOPUCKUTE MPOMEHN Ha LieHaTa Ha yaenuTe Ha ®oHoT. MicTopuckuTe nogaTtoLm He ce CUrypeH nokasaTen 3a MAHWOT Npodun Ha pU3NYHOCTa Ha
®oHaoT. lMpukaxaH1Te KaTeropun Ha pU3MYHOCTa W YCrielWHocTa Ha )OHOOBUTE He Ce 3arapaHTUpaHK, CO TEKOT Ha BPEMETO The MOXe fa Ce MeHyBaaT. HajHuckaTta kateropuja He
3HauM BNoXyBarse 6e3 pusmK.

KB WHBecT 3nateH -
lMpecmeTkaTa Ha kaTeropujata Ha puU3MYHOCTa Ce 3acHOBA Ha MCTOPUCKOTO
! |2 |3 |4 |5 |6 |7 [BWKetbE Ha LieHaTa Ha yaenuTe U HeTo-BpeHOCTa Ha UMOTOT Ha POHLOT 0
«—TloHu30K pr3mk Mosycok puank— MOYETOKOT Ha MOCTOEHETO.
OB6U1YHO NOHM30K MPUHOC O614HO NOBUCOK NPUHOC

Co cocTojba Ha 30.06.2024 roguHa, doHpoT Kb MHBecT 3nateH ce Haora BO kaTteropwja 7, LUTO ynaTyBa Ha BUCOKO HUBO Ha PU3WK M € BO COrMACHOCT CO CTpaTerujata Ha (POHAOT.
OcurypyBareTo ce AoroBapa Bo €Bpa, 10feka ynnatata Ha npemujata 1 ucnnaraTta Ha ocurypeHata cyma ce 1cnnakaat Bo fieHapu o cpefieH kypc Ha HBPM Ha aeHoT Ha ynnatara,
O[HOCHO ucnnatata. Ha fenot o ynnartara Bo JeHapu, koj Ce OfHeCyBa Ha BIOXyBaHeTo, He Ce BPLUM KOHBEP3uja BO eBpa. BpegHocTa Ha MHBECTULMCKOTO NOpTAOnMO € u3paseHa
BO ieHapy 1 ucnnatara ce BpLUu BO AeHapu. BpegHocTa Ha MHBECTULIMCKOTO NOPTONNO e M3paseHa BO JeHapy, O ynnaTaTta Bo AeHapy Ce NpecMeTyBa AenoT HAMEHET 3a BIOXKYyBarbe.
OcurypeHara cyma foroBopeHa Bo EBPA ce ncnnaka Bo feHapcka NpoTMBBPESHOCT crioper cpenHroT Kype Ha HBPCM Ha fieHOT Ha ucnnatarta, a Bpe[HoCTa Ha WHBECTULMCKOTO
nopTonno ce ucnnaka 8o feHapu 6es nHoekcupare co eBn3u.

BupeTte cBecHu 3a cnegHuTe pusnuK: BanyTeH pusmk, koj ce jaByBa npu NpoMeHa Ha LieHaTa Ha efHa BanyTa BO 0QHOC Ha apyra; Ma3apeH pusuK, Koj 3aB1CK 0f ABKEHETO Ha
na3apHUTE LieHN Ha XapTunTe 0 BpeaHoCT; KpeauTeH pusmnk — BepojaTHOCT Aeka 13aaBaYoT Ha OfpeseHa XxapTuja of BpeaHoCT Hema Aa buae Bo cocTojba, BO LENoCT unn ienyMHo,
[Ja r1 Hammpy cBouTe 0BBPCKM BO MOMEHTOT Kora Tue ke JocTacaaT; KamaTeH puauk - npoMeHaTa Ha kamaTHWUTE CTanki MOXe NO3UTUBHO UMM HeraTWBHO Aa e 0fipa3it Bp3 BpeaHoCTa
Ha BNoXeHWTe CpeacTBa; JIMKBMAEH PU3NK — BepojaTHOCT Aeka BO oapeaeH MOMeHT POHAOT ke MMa NOTeLLKOTMM NPU U3Haorakbe Ha CPeaCcTBa NoaMMpyBake Ha 0BBpCkUTE NOBP3aHu
CO MOBMeEKyBatbe Ha yaenu o POHAOT Kako pesynTaT Ha HEMOXHOCTa Op30 Aa ce npofajaT (pMHaHCUCKUTE CPeaCTBa Mo LieHa NpubnmKHO efHakea Ha HUBHATa pearHa BpeaHoCT;
MonnTUYKM PU3NK — BEPOjaTHOCT O €BEHTYarHW NONUTAYKN Kpuan B0 PCM, unn Bo CTpaHCTBO, KoM MOXe Aa foBeaaT A0 NPOMeHa Ha UMOTOT Ha PoHAoT uunn OpywTeoTo; Pusunk
0/ NpOMeHa Ha AAHOYHMTE NPONNCH — BEPOjaTHOCT [eka 3akoHoAaBHaTa BfacT, Bo PCM unu Bo CTPaHCTBO, Ke v NPOMEHI JaHOYHUTE NPONUCK Ha HauMH Koj HeraTueHO 61 Bnvjaen
Ha npuHocoT Ha ®oHgoT/mmv OpywTBoTo; ONepaTUBeH PU3MK - M CyMMpa CUTE HEU3BECHOCTM KOW CE COCTaBEH [en Of CEKOjIHEBHUTE LEMOBHW aKTMBHOCTU Ha POHOOT/MMM
OpywTeoTo; PU3nk oA nHchnauwuja - 3ronemysarse Ha ONLUTOTO HUBO Ha LieHUTe BO ONpeAesieH Nepros, LWTO MoXe Ja 4ojae 4O HamaryBare Ha peanHara 4obuBka LWTO ja ocTBapui
®oHgoT nvnu JpywTeoTo 1 BanyTeH pu3unk - co orneq Ha akToT geka fen o4 MMOTOT Ha POHAOT € BMIOXEH BO XapTui 04 BPEOHOCT AEHOMUHWUPaHU BO CTPAHCKW BanyTu, UCTUOT TOj
[en o MoToT Ha POHAOT € M3MOXEH 1 Ha BanyTeH pu3uK. VIMeHo, Aenpeuujaupjata unv anpeuyjalmjata Ha CTpaHCKWUTE BanyTy BO OOHOC Ha AOMaLlHaTa BarnyTa MoXe Aa A0Beae [0
naf 1nW NopacT Ha BpeaHoCTa Ha yaenute Bo POHAOT Kou, Nak, Ce N3paseHu (0QHOCHO AEHOMUHUPAHK) BO AOMalUHa BanyTa.

Cekoj NoTeHUmjaneH MHBECTUTOP Npes NOYETOKOT Ha BIOXyBaeTO € NOTPEeOHO Aa M AethnHUPa CBOUTE MHAMBUAYANHU (MHAHCMCKW Lienn, a ro OLEHU npudatinemoT cTeneH Ha
PU3IK Ha KOj MOXe Aa Buae 13noxeH, fa ro AechnH1Pa BPEMEHCKMOT XOPU3OHT Ha BIOXYBaHETO U, Ha KPajoT, 1A ja 04peay BIUCHHATA Ha MPUHOCOT LUTO Caka Aa ja 0CTBapy BO WAHWHA.
Vimajkv ro npensug hakToT Aeka He MOCTOM BNOXYBaH-e KOe MCTOBPEMEHO M NOCTUTHYBA CUTE NOCTaBEHM Lienu, NOTPeBHO e Cekoj NoTeHLMjaneH MHBECTUTOP a ro u3bepe oHoj PoHA
KOj HajMHOTy 0AroBapa BO Mornea Ha NoCTaBeHUTE Lienw.

Co BrnoxyBatre BO OBOj BUA OCUIypyBate MOXaT Ja ce npeTpnart 3HauuTenHu 3ary6u. OBoj Npou3BoA He BKNyYyBa 3alUTUTA Of MOHM ABMXKEHA HA Nas3apoT W BO TEKOT Ha
NepUOLOT Ha BMOXYBakE HeraTUBHUTE NasapHW TPEHOOBW MOXaT NPUBPEMEHO Aa ja Hamanat BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe, OGHOCHO BPEAHOCTa Ha pedyepeHTHUOT
6poj Ha ynenuTe Moxe Aa buae NOHMCKa BO 0AHOC HA NOYETHATA BPEAHOCT Ha pedhepeHTHMOT 6poj Ha yaenu, Taka LWTo MOXe fa u3rybuTe aen unv uenata nHeectuumja. HBectuumjata
He € 3aluTUTeHa JenyMHO UMK LenocHO CO rapaHTeH (oHA M HeMa 3aluTiTa AOKOMKY APYLUTBOTO He e BO cocTojba Aa ja ucnnaty.

EdhekToT Ha pU3MKOT Kaj OCUTypUTENHUOT NPOM3BOA MOXe Aa buae 3HaYUTENHO NOBUCOK JOKOMKY He € YyBaH 40 [OCTacyBake, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBakbe, TaMy Kaje LITO e MOXHO.

IMpoceyeH meceyeH npuHoc 3a Kb MHBecT 3nateH (nogaTok og MHGOPMaTUBEH KapaKTep - He NPeTCcTaByBa NPOeKLmja Ha MOXXHWOT NPUHOC Ha POHAOT BO MAHWUHA)
lMocnegHu 12 meceum [MocnegHu 24 meceum MocneaHun 5 roanHu
[MpoceyeH MeceyeH NpuHoC 1.2851% 0.9442% /
Co ornepn Ha chakToT feka PoHaoT e ocHoBaH Ha aeH 04.03.2021 roguHa, 4oCTanHW ce UCTOPUCKM MOAATOLM 3a MPUHOCOT camo 3a nocnegHuTte 24 meceun pabota. MpoceyHnot
MeceyeH NpUHOC ke buae npegmeT Ha axypuparbe.[leTanyu udopmatmm Bo Bpcka co oot Kb MHBecT — 3nateH, ce HaBefeHM BO NPOCMEKTOT U AOKYMEHTOT CO KNy4YHW MHGopMaLim
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33 MHBECTUTOPOT, KoM ce 00jaBEHM Ha MHTEPHET CTpaHuLaTa Ha 0TBOPeHnoT doHa www.kbpublikum.com.mk.

4. Kowu ce nocneauumte Bo cnyyaj ApyWTBOTO fja He MOXe Aa U3BpLLK ucnnarta?

Bo cnyyaj Ha nukeuaaumja unu ctevaj Ha OcurypuTenoT, Bpa CpeAcTBaTa 3a NoKpuBarbe Ha MaTemMaTiykaTa pe3epBa Bp3aHa 3a HajoMecTUTE BO Cllyyaj Ha CMPT Kako U Bp3 CpeAcTBaTa
3a nokpuBake Ha nocebHata pesepBa 3a HaOMECT OCUrypeHu CO AOTOBOPOT 3a OCUTypyBake KOW Ce AMPEKTHO Bp3aHW 3a BpeaHOCTa Ha BNOXyBarbaTa He MOXe [a Ce cnpoBese
W3BPLLYBaHE HUTY TUe CPELCTBA BNerysaaT BO MMOTOT, OAHOCHO CTeYajHaTa unv NukBuaaLmoHata Maca Ha Ocuryputenor.

Bo cnyyaj fa mojne Ao npunojyBakbe MK NUKBUAALMjA HA OTBOPEHNOT MHBECTULMCKY (DOHL KaJe LUTO Ce BMOXyBa Npemujata 3a BnoxyBakbe, Ha [joroBapadot 6e3 AoNOnHUTENHM
TpoLoum My ce AaBa cneaHnoT u3bop: (i) aa npemuHe Bo Apyr oHg kaj uctoto AYU® nnu (i) aa npemute Bo apyr doHz kaj apyro AYWU®, 3a wro Jorosapayot Tpeba aa ce npousHece
BO pok o 15 geHa. [lokonky [loroBapayot He ja npudaTih MOXHOCTa 3a NPeMuH Bo Apyr (oHa, [IpyluTBOTO Ke CMeTa Aeka HacTaHan crnyyaj Ha AOXMBYBakbe 1 Ha [loroBapayoT ke My
ja ucnnatu BpeAHoCTa Ha MHBECTULMCKOTO NopTdonuo 6e3 Hannata Ha kakey BUrno U3NesHM TPOLLOLM 1 ke My ro BpaTi HEUCKOPUCTEHMOT AieN O NpemujaTa 3a OCUrypyBakbe.

5. Kowm n konkaBu ce TPpOLOoLUTe NOBpP3aHu co I'IPOVISBOFIOT?

PacqneHyBaH;e Ha TpowlouunTe

EAHokpaThm BnesHu TpoLuoLm 5% of ocurypeHa cyma 3a [OXMBYBatE Edekt Ha TpowouuMTe WTO ™M nnakate npu CkiyvyBake [OroBOp 3a
TpOLLOLM OCUrypyBakbE.
A3ne3Hu TpoLwouy 0% EdbekT Ha TpoLwoOLMTe LUTO MV NnakaTe Npu NpecTaHoK Ha OCUrypyBarkeTo NO
KPajHMOT POK Ha NOKPUTUETO.
0% Ecbekt Ha TpowouuTe LWTO M Nnakarte npy NpecTaHok Ha OCUrypyBareTo

npeA KpajHUOT PoK Ha NOKPUTUETO (OTKyn).

3a noBekekpaTHa ynnarta OTKyNn e BO3MOXEH aKo Ce NaTeHN TPU TOAMLLHM
npeMu 1 NOMWHATM TpW TOOWHW OF MOYETOKOT HA OCUrypyBareTo. 3a
€[HOKpaTHa ynnaTa OTKyn e BO3MOXEH MO NOMUHaTa efHa roguHa of
[aTyMOT Ha CKNyyyBatse Ha nonucara.

CornacHo MpocnekToT Ha PoHOOT U3NEe3eH TPOLLOK HE Ce Hannaka JOKONKy e
M3MMHaTa efHa roanHa 0 MOMEHTOT Ha BIIOXKYBaH-ETO.

lMoBTopyBaykn | TpaHCaKLUMCKM TPOLLOLM Ha 0% EdbekT Ha TpowlouuTe 3a KynyBare 1 npogaxba Ha yaenuTe Bo OTBOPEHUTE
TpOLLOLM VHBECTULMCKOTO NOPTEONMO MHBECTULCKM CHOHA0BK
OcraHatu MOBTOPYBAYkM | 3a eAHOKPATHO Nakake Ha npemuja: EdpekT Ha TpoLLOLMTE LUTO Ce HannaTysaar cexoja rofHa 3a yrpasysate co
TpoLLoLm 0.29% op ocurypaHa cyma 3a JOXWBYBatbe; | BalUTe WHBECTWUMM U Apyri Tpowouu. OBa ri BkiyyyBa AaBadkuTe 3a

ynpaByBak-€ U APYrUTE aOMUHUCTPATMBHU TPOLLOLM.
3a noBekeKpaTHO nnakawe Ha npemuja:
2.5% op npemujaTa 3a AOXMBYBAKLE;
0.45% op ocurypeHa cyma 3a JOKVUBYBaHs€;

MospemeHn 1 | HagomecTouy 3a yenewHoct | - Edbekt Ha TpoLuouuTe LWTO Ce HannaTysaaT JOKONKY MPMHOCOT ja HaaMuHe
HenpeasuaeHn pedhepeHTHaTa BpeHOCT.
TpOLLOL YyecTBo BO fAo6MBKa - Edpext Ha TpoliouuTe LWITO Ce HanmnatyBaaTr [OKOMKYy BIOXYBaweTo ja

HagM1He pedpepeHTHaTa BPeAHOCT.
HanomeHa: MpoLeHTOT Ha TpoLLoLuTe (BRie3Hi, U3neaHi, TOBTOpYBaYKMA W AP.) & HEMPOMEHIMB U e COCTABEH AeN Of MpemujaTa 3a AoKMBYBatLE.

6. Onuum 3a npeaBpeMeHo NPEeKMHYBatbe Ha AOrOBOPOT U NOCNeAuLM
3a LiernocHo 0CTBapyBakbe Ha MHBECTULMCKATA LieN, Ce NpenopayyBa Aa ce 3aApXV NPOM3BOLOT 40 UCTEKOT Ha JOTOBOPEHUOT NEPUO Ha ocUTypyBakse. Co Orne Ha T0a LWTO TOYHUOT
W3HOC Ha MCMnaTaTa BO CMy4aj Ha OTKYN He e OAHANPes No3HaT, MPOM3BOAOT HE Ce Mpernopayysa 3a MHBECTULWM MOKPATKU OF JOTOBOPEHIMOT POK Ha OCUrypyBakeTo. Bo cryyaj Ha
OTKYN Ha OCUrypyBak-eTo, OTKyNHaTa BPEHOCT Ha MoM1caTa OAroBapa Ha BPeaHoCTa Ha pedepeHTHIOT 6poj yaenu Ha MpBuoT creaeH paboTeH [eH OTKaKo e NoaHeceHo GapateTo
3a OTKYNOT W OTKyNHaTa BPeAHOCT HaBefeHa BO TabnuuaTta Ha OTKYNHWU BpeAHOCTU. 3a NPOM3BOAOT CO eAHOKpaTHA ynnata Ha npemuja OTKynoT € A03BOJEH MO MCTEKOT Ha npBeara
rOAMHA Ha OCUTYpYBaHETO. 3a MPON3BOAOT CO MoBekeKkPaTHa ynnaTa Ha npemuja NpauTe TPY rOAMHY He e A03BOMEH OTKyr.

1. WHdopmaumm 3a noaHecyBake Ha NPUroBOPU M NPETCTaBKMU
[MpurosopuTe 3a NPONU3BOAOT (BKMYuyBajku o 1 OBOj AOKYMEHT), OIHOCHO 3a [jaBatbe Ha ycryra Unv u3BpLuyBarbe Ha 0BBpCKMTE Of CTpaHa Ha [pyluTBOTO, MOXe Aa ce LocTaBat
nucmeHo 1o [pylwTBOTO Ha crneaHata agpeca: yn.KenesHudka 6p.41, 1000 Ckonje, unu no enekTpoHcka noluTa Ha contact@cro.mk unm nak Ha cneaHaTa WHTEPHET CTpaHuua 3a
nogHecyBatbe NpuroBop: https://cro.mk/®opmynap_3a_nonnaku.aspx
[okonky He CTe 3a40BOMHM OF OATOBOPOT MO NPUrOBOPOT MW [ipylITBOTO He Be M3BeCTU BO pok of 30 AeHa, Torall Mmate npaso Aa nogHeceTe npetctaska 4o ACO Bo nucMeHa
¢opma (HenocpegHo Bo ACO unv no nowita), BO eNeKTPoHCKa opma Ha pretstavki@aso.mk.

8. [Opyru peneBaHTHU UHOPMaLMK.
[loKkyMeHTITe NoBp3aHy CO 0BOj MPOU3BOA Ce Kako LUTO criedysaar NoAony U ce AOCTanHM Ha:
- [MocebHM yCnoBm 3a LETCKO LUITEAHO OCUTypyBatbe MOBP3aHO CO MHBECTULMCKM POHA0BM CO €4HOKPATHA UMK NoBeKeKpaTHa ynnaTta Ha npemuja kage 0CUrypeHUKOT ro HoCU
MHBECTULMOHWOT puank (0543) co BaxHocT og 01.10.2022, gocTanHu Ha HTEPHET cTpanuuaTta Ha Kpoauma OcurypyBarse XKusot Al (www.cro.mk/Ycnosu.aspx),
- MMpocnekt Ha ®oHoBuTE, [JOKYMEHT CO KIy4HU MH(OPMALMM 33 MHBECTUTOPOT, NpaBunaTa Ha GOHAOT M LeHUTE Ha yaenuTe Ha ®OHAOT ce AOCTanHM Ha MHTEPHET
CTpaHuuaTa Ha [IpyluTBOTO 3a ynpaByBakbe CO UHBECTULMCKA (hoHaosu www.kbpublikum.com.mk. [enoantHa 6aHka Ha ®oHpoT Kb WHBecT — 3nateH e — KomepuujanHa
6aHka Af] Ckonje. PoHaoT e ogobpeH Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTn1c noaony noTepaAyBaTe Aeka cTe ja aobune, CTe ja npounTane u cTe ja pa3bpane oBaa NpeAAOroBopHa M 4OroBOpHa AOKYMEHTaLMja WTO BY ja AOCTaByBa
[pywTBOTO NPeEA Aa ro CKNy4uTe JOrOBOPOT 3a OCUTYpYBat€e BO COTNAcHOCT Co opeaduTe oA 3aKOHOT 3a CynepBM3nja Ha OCUTypyBaH-€To.

Co cBOjOT NOTNMC Ha OBOj AOKYMEHT M3jaByBaTe feka cTe MH(hOpMMPaHM BO Bpcka co aetanute 3a ocurypyBaweto KOKO UHBECT- [leTcko wTeAHO ocUrypyBatbe, Kako u
3a coapxuHata Ha Ctatytot u [MpocnekToT Ha oTBOpeHWOT nHBecTUumcku coHa Kb MHBecT-3nateH ynpaByBaH o KB UHBECT A[l Ckonje 1 geka BO LenocT ru pasbupare
KapakTepuCTMKUTE Ha OCUIYPUTENHWUOT NPOU3BOA, NPUAOOMBKUTE U PU3MKOT OF MHBECTUPaAHETO BO yAenuUTe Ha OTBOPEHUOT MHBecTUumckn doHa KB MuBecT-3nateH
ynpasysaH oa Kb UHBECT A[l Ckonije.

[loKyMeHTOT ro npoyuTaB U pa3dpa.:
Jatym: .. T

mme n npeamme/nommc
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